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Substituted 1/27/09


Introduced by Council Member Joost and substituted by the Finance Committee:
ORDINANCE 2008-1091-E
AN ORDINANCE AMENDING SECTION 106.108 (FUTURE PENSION BENEFITS AND PENSION FUNDING), ORDINANCE CODE, TO REQUIRE THE CITY TO CONTRIBUTE TO THE CITY’S PENSION PLAN IN ACCORDANCE WITH THE ANNUAL ACTUARIAL REPORTS; PROVIDING AN EFFECTIVE DATE.

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1. 
Amending Section 106.108 (Future Pension Benefits and Pension Funding), Ordinance Code. Section 106.108 (Future Pension Benefits and Pension Funding), Ordinance Code, is hereby amended in part to read as follows:

CHAPTER 106.
BUDGET AND ACCOUNTING CODE.

PART 1. 
GENERAL PROVISIONS.

*  *  *
Sec. 106.108.  Future Pension Benefits and Pension Funding.

(a)
The City shall provide annual funding for the City's Pension Plans from the current years revenues and eliminate funding from the excess funds in the Past Excess Contribution account in the Pension Fund.  Regardless of the performance of the City’s pension funds, the City shall not use excess funds or past excess contributions to defray or redirect any normal cost or amortization of unfunded actuarial accrued liability pension contributions or for any other purpose.
(b)
Annual funding for the City's Pension Plans shall be based upon annual actuarial reports
 (c)
Pension benefits enhancements for any of the City's Pension Plans may only be approved if the affected plan is at least 90 percent actuarially funded at the time of approval of the Pension Benefit enhancement. A prerequisite for filing legislation to affect the pension benefits shall be verification that the affected pension plan is funded at 90 percent.
(d)
Exceptions to any requirement of this section shall be initiated by the Mayor and shall require approval by two-thirds vote of all City Council members, after a public hearing required by law.

 
Section 2.

Effective Date.

This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 
Form Approved:

____/s/ Margaret M. Sidman__________ 
Office of General Counsel

Legislation Prepared By:
Margaret M. Sidman
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